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Equipment Lease
This equipment lease ("Lease") is made on _______________ (“Effective Date”), by and between Animal Care Systems ("ACS") and ___________________________________________________ (the "Lessee") located at ______________________________________________________________________________________.

1. ACS hereby leases to Lessee, and Lessee hereby leases from ACS, the equipment described in “Exhibit A” as an itemized list, Quote, Invoice, or Purchase Order.
2. The term of this Lease shall commence on the Effective Date and shall expire on _____________.

3. The monthly rent for the Equipment shall be paid in advance in installments of $_______ dollars each month, beginning on the Effective Date, and on the first day of each succeeding month throughout the term hereof, at 7086 S. Revere Parkway, Centennial, CO 80112, or by electronic payment as ACS may designate. Any installment payment not made after the tenth (10th) day of the month shall be considered overdue and in addition to other remedies, ACS may levy a late payment charge equal to one percent (1%) per month on any overdue amount. Rent for any partial month shall be prorated.

4. Lessee shall pay a security deposit of one month’s Lease, prior to taking possession of the Equipment. The security deposit will be applied to the last lease payment promptly following Lessee's performance of all obligations in this Lease.

5. Lessee shall use the Equipment in a careful and proper manner and shall comply with and conform to all national, state, municipal, local, and other laws, ordinances and regulations in any way relating to the possession, use or maintenance of the Equipment. 

6. Lessee, at its own cost and expense, shall keep the Equipment in good repair, condition and working order and shall furnish any and all parts, mechanisms and devices required to keep the Equipment in good mechanical working order.

7.  Lessee hereby assumes and shall bear the entire risk of loss and damage to the Equipment from any and every cause whatsoever. No loss or damage to the Equipment or any part thereof shall impair any obligation of Lessee under this Lease, which shall continue in full force and effect through the term of the Lease. In the event of loss or damage of any kind whatever to the Equipment, Lessee shall, at ACS's option: Place the same in good repair, condition and working order; or replace the same with like equipment in good repair, condition and working order; or pay to ACS the replacement cost of the Equipment.

8. Upon the expiration or early payment of this Lease, and a payment from Lessee to ACS of $1, Lessee shall own the Equipment, and title shall pass from ACS to Lessee, regardless of condition or status of Equipment. This lease is non-cancellable, but may be terminated by the Lessee at any time by payment in full of the principle balance.
9.  Lessee shall procure and continuously maintain and pay for all risk insurance against loss of and damage to the Equipment for not less than the full replacement value of the Equipment, naming ACS as loss payee. The insurance shall be in such form and with such company as shall be reasonably acceptable to ACS.  Lessee shall provide at least thirty (30) days advance written notice to ACS of any cancellation, change or modification to this insurance.  Lessee shall provide ACS with an original policy or certificate evidencing such insurance.
10.  In case of failure of Lessee to procure or maintain said insurance or to pay fees, assessments, charges and taxes, all as specified in this Lease, ACS shall have the right, but shall not be obligated, to effect such insurance, or pay said fees, assignments, charges and taxes, as the case may be. In that event, the cost thereof shall be repayable to ACS with the next installment of rent, and failure to repay the same shall carry with it the same consequences, including interest at ten percent (1%) per month, as failure to pay any installment of rent.

11. Lessee shall indemnify ACS against, and hold ACS harmless from, any and all claims, actions, suits, proceedings, costs, expenses, damages, and liabilities, including reasonable attorney's fees and costs, arising out of, connected with, or resulting from Lessee's use of the Equipment, including without limitation the manufacture, selection, delivery, possession, use, operation, or return of the Equipment.

12.  If Lessee fails to pay any rent or other amount herein provided within ten (10) days after the same is due and payable, or if Lessee fails to observe, keep or perform any other provision of this Lease required to be observed, kept or performed by Lessee, ACS shall have the right to declare the entire amount of rent hereunder immediately due and payable without notice or demand to Lessee; to sue for and recover all rents, and other payments, then accrued or thereafter accruing; to take possession of the Equipment, without demand or notice, wherever same may be located, without any court order or other process of law;  to terminate this Lease;  to pursue any other remedy at law or in equity.

13. Lessee hereby waives any and all damages occasioned by such taking of possession. Notwithstanding any repossession or any other action which ACS may take, Lessee shall be and remain liable for the full performance of all obligations on the part of the Lessee to be performed under this Lease. All of ACS's remedies are cumulative, and may be exercised concurrently or separately.

14.  Neither this Lease nor any interest therein is assignable or transferable by operation of law. If any proceeding under the Bankruptcy Act, as amended, is commenced by or against the Lessee, or if the Lessee is adjudged insolvent, or if Lessee makes any assignment for the benefit of his creditors, or if a writ of attachment or execution is levied on the Equipment and is not released or satisfied within ten (10) days thereafter, or if a receiver is appointed in any proceeding or action to which the Lessee is a party with authority to take possession or control of the Equipment, ACS shall have and may exercise any one or more of the remedies set forth in Section 13 hereof; and this Lease shall, at the option of ACS, without notice, immediately terminate and shall not be treated as an asset of Lessee after the exercise of said option.

15.  The Equipment is, and shall at all times be and remain, the sole and exclusive property of ACS; and the Lessee shall have no right, title or interest therein or thereto except as expressly set forth in this Lease.

16. Lessee shall not assign this Lease or its interest in the Equipment without the prior written consent of ACS.
17. The invalidity or unenforceability of any provision in this Agreement shall not cause any other provision to be invalid or unenforceable.

18. Governing Law.  Lessee hereby irrevocably submits to the nonexclusive jurisdiction of any court of the State of Colorado or the United States of America sitting in Colorado, (provided that laws regarding conflicts of laws will not defeat application of the laws of the state of Colorado) in any action or proceeding arising out of or relating to this Agreement, and the Lessee hereby irrevocably agrees that all claims in respect of such action or proceeding may be heard and determined in any such court.  Lessee hereby irrevocably waives, to the fullest extent it may effectively do so, the defense of an inconvenient forum to the maintenance of such action or proceeding.  The Parties agree that a final judgment in any such action or proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the judgment or in any other manner provided by law.
The parties hereto have executed this Lease as of the day and year first above written.

Lessee _____________________________

Printed Name____________________________

Address _______________________________

Signature __________________________________

________________________________

Title and Phone # ___________________________

For ACS________________________________


ACS Signature ______________________________
Please attach itemized list, Quote, Invoice or Purchase Order with amount that matches Lease amount and mark it “Exhibit A.”

Fax signed copy to 720 283-0179                                                                                                     
7086 S. Revere Parkway, Centennial, Colorado 80112


Toll Free: 1-888-827-3861  Phone: 720-283-0177   


Fax: 720-283-0179


www.AnimalCareSystems.com











